


 
 

Item 2.02 Results of Operations and Financial Condition
 
On July 19, 2022, Aspen Group, Inc. (the “Company”) issued a press release announcing the results of operations for the Company for the fiscal year ended April 30, 2022. A
copy of the press release is furnished as Exhibit 99.1 to this Current Report on Form 8-K.
 
The information contained in this Item 2.02, including Exhibit 99.1 attached hereto, is being furnished and shall not be deemed to be “filed” for the purposes of Section 18 of
the Securities Exchange Act of 1934, or otherwise subject to the liabilities of that section. Furthermore, the information contained in this Item 2.02 or Exhibit 99.1 shall not be
deemed to be incorporated by reference into any registration statement or other document filed pursuant to the Securities Act of 1933, except as shall be expressly set forth by
specific reference in such filing.
  
Item 9.01 Financial Statements and Exhibits.
 
(d) Exhibits
  

Exhibit
No.  Description

  
99.1  Press Release dated July 19, 2022
104  Cover Page Interactive Data File (embedded within the Inline XBRL document)

 
  
 

 







respectively. AU generated EBITDA of $2.2 million and 17% margin as compared to $2.2 million and 16% margin. USU generated EBITDA of $1.5
million and 22% margin, as compared to $1.1 million and 19% margin. AGI corporate incurred EBITDA of ($4.5) million as compared to ($4.7) million.
 
Adjusted EBITDA, a non-GAAP financial measure, was $0.5 million and 3% margin, respectively, compared to Adjusted EBITDA of $0.6 million and
3% margin, respectively. AU generated Adjusted EBITDA of $2.5 million and 20% margin, as compared to $2.6 million and 20% margin. USU
generated Adjusted EBITDA of $1.7 million and 26% margin as compared to $1.4 million and 24% margin. AGI corporate incurred Adjusted EBITDA
of ($3.7) million as compared to ($3.3) million.
 
Fiscal Year 2022 Full Year Financial and Operational Results (versus Fiscal Year 2021)

Revenue increased 13% to $76.7 million compared to $67.8 million. AU revenue, which includes the high LTV BSN Pre-Licensure program, accounted
for 68%, or $51.8 million, versus 71%, or $47.9 million of consolidated revenue. USU revenue, which includes the high LTV MSN-FNP program,
accounted for 32%, or $24.9 million, versus 29%, or $19.9 million.
 
GAAP Gross profit increased by 7% to $39.6 million, or 52% gross margin, versus $36.9 million, or 54% gross margin. AU gross margin represented
51% versus 55% of AU revenue, and USU gross margin remained flat at 58% of USU revenue.
 
AU instructional costs and services represented 25% of AU revenue, while USU instructional costs and services represented 26% of USU rev}f USU rev  ersu }ffff %
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Cash flows from investing activities:         

Purchase of finite life intangible assets   —   (8,500)
Purchases of courseware and accreditation   (167,061)   (120,408)
Purchases of property and equipment   (4,160,318)   (8,848,395)

Net cash used in investing activities   (4,327,379)   (8,977,303)
         
Cash flows from financing activities:         

Proceeds from drawdown on Credit Facility   5,000,000   — 
Proceeds from 2022 Convertible Notes   10,000,000   — 
Payments of deferred financing costs   (335,362)   — 
Proceeds from warrants exercised   —   1,081,792 
Proceeds from i nap s f s exercised
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